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Key Indicators

In January 2019, OPEC Reference Basket increased by 3.2% or $1.8/bbl
from the previous month level to stand at $58.7/bbl.

World oil demand in January 2019, decreased by 0.6% or 0.6 million b/d
from the previous month level to reach 99.8 million b/d.

World oil supplies in January 2019, decreased by 0.8% or 0.8 million b/d
from the previous month level to reach 100.4 million b/d.

US tight oil production in January 2019, increased by 1.3% to reach
about 8 million b/d, whereas US oil rig count decreased by 1 rig from the
previous month level to stand at 952 rig.

US crude oil imports in December 2018, decreased by 1.7% from the
previous month level to reach 7.5 million b/d, and US product imports
decreased by 0.2% to reach about 1.8 million b/d.

OECD commercial inventories in January 2019 increased by 13 million
barrels from the previous month level to reach 2876 million barrels, and
Strategic inventories in OECD-34, South Africa and China increased by
1 million barrels from the previous month level to reach 1828 million
barrels.

The average spot price of natural gas at the Henry Hub decreased in
January 2019 to reach $3.11/million BTU.

The Price of Japanese LNG imports in December 2018 increased by
$0.3/m BTU to reach $11.2/m BTU, whereas the Price of Korean LNG
decreased by $0.2/m BTU to reach 11/m BTU, and the Price of Chinese
LNG imports remained stable at the same previous month level of
$8.5/m BTU.

Arab LNG exports to Japan and Korea were about 3.606 million tons in
December 2018 (a share of 19.7% of total imports).




Petroleum developments in the world markets and member countries The Economic Department

Oi1l Market

1. Prices
e Crude Oil Prices

Weekly average price of OPEC basket increased during the first week
of January 2019, to reach $58/bbl, and continue raise thereafter to reach its
highest level of $60.8/bbl during the third week, then decline to reach
$60.5/bbl during the fourth week shown in figure 1:

-
Figure 1
Weekly Average Spot Prices of OPEC Basket of Crudes, 2018-2019

($\bb1)
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On monthly basis, OPEC Reference Basket in January 2019, averaged
$58.7/bbl, representing an increase of $1.8/bbl or 3.2% comparing with
previous month, and a decrease of $8.2/bbl or 12.2% from the same month
of previous year. Lower supply from (OPEC+) Countries and signs of high
conformity to the Declaration of Cooperation, as well as firm crude oil
demand, particularly from Asia Pacific, were major stimulus for the

increase in oil prices during the month of January 2019.

Table (1) and figure (2) show the change in the price of the OPEC basket

versus last month and the corresponding month of last year:

1
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Table 1
Change in Price of the OPEC Basket of Crudes, 2017-2018
($/bbl)

OPEC Basket
Price

Change from
previous
Month
Change from
same month
of Previous
Year

* Effective June 16,2005 OPEC replaced its seven-crude basket with one comprised of eleven crudes, one from each
member country (weighted according to production and exports to major markets). Effective 1 January and mid of
October 2007, Angola’s Girassol and Ecuadorian Oriente crudes have been incorporated to become the 12" and
13" crudes comprising the new OPEC Basket. As of Jan.,2009, the basket excludes the Indonesian crude. As of
Jan. 2016, the basket price includes the Indonesian crude. As of July 2016, the basket price includes the
Gabonese crude. As of Jan. 2017, the basket excludes the Indonesian crude. As of June 2017, the basket price
includes the Equatorial Guinean crude "Zafiro". As of June 2018, the basket includes the Congolese crude "Djeno".
As of January 2019: The basket price excludes the Qatari crude "Qatar Marine".

7~

Figure 2 A

Change in the Price of the OPEC Basket of Crudes, 2018-2019
($/bbl)

® Change from previous Month
m Change from same month of Previous Year
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Table (3) in the annex show spot prices for OPEC basket and other
crudes for the period 2017-2019.
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e Spot Prices of Petroleum Products
- US Gulf

In January 2019, the spot prices of premium gasoline increased by
1.4% or $0.9/bbl comparing with their previous month levels to reach
$63.2/bbl, spot prices of gas oil increased by 4% or $2.7/bbl to reach
$70.2/bbl, and spot prices of fuel oil increased by 6.4% or $3.3/bbl to reach
$54.9/bbl.

- Rotterdam

The spot prices of premium gasoline in January 2019, increased by
0.9% or $0.6/bbl comparing with their previous month levels to reach
$68.2/bbl, spot prices of gas oil increased by 0.8% or $0.6/bbl to reach
$75.2/bbl, and spot prices of fuel oil increased by 3.4% or $1.8/bbl to reach
$54.9/bbl.

- Mediterranean

The spot prices of premium gasoline increased in January 2019, by
1.4% or $0.8/bbl comparing with previous month levels to reach $59.2/bbl,
spot prices of gas oil increased by 2.3% or $1.7/bbl to reach $74.9/bbl, and
spot prices of fuel oil increased by 5.9% or $3.2/bbl to reach $57.8/bbl.

- Singapore

The spot prices of premium gasoline increased in January 2019, by

1.8% or $1.1/bbl comparing with previous month levels to reach $61.1/bbl,

spot prices of gas oil increased by 3% or $2.1/bbl to reach $72/bbl, and
spot prices of fuel oil increased by 2.5% or $1.4/bbl to reach $57.8/bbl.
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Figure (3) shows the price of Premium gasoline in all four markets

from January 2018 to January 2019.

~
Figure3
Monthly Average Spot Prices of Premium Gasoline, 2018-2019
($/bbl)
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Table (4) in the annex shows the average monthly spot prices of

petroleum products, 2017-2019.

e Spot Tanker Crude Freight Rates

In January 2019, Freight rates for crude oil for tanker size (230-280

thousand deadweight tons (dwt)), leaving Middle Eastern ports to the East,

decreased by 31 points or 35.6% comparing with previous month to reach

56 points on the World Scale (WS").

And freight rates for crude oil for tanker size (270-285 thousand

deadweight tons (dwt)), leaving Middle Eastern ports to the West,
decreased by 14 points or 36.8% comparing with previous month to reach

24 points on the World Scale (WS), freight rates for inter - Mediterranean
for small to medium sized tankers (80-85 thousand deadweight tons (dwt)),

decreased by 64 points or 32.8% comparing with previous month to reach

131 points on the World Scale (WS).
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Figure (4) shows the freight rates for crude oil to all three

destinations from January 2018 to January 2019.

p
Figure4
Monthly Spot Crude Oil Tanker Freight Rates, 20158-2019
(World Scale)*
. \Jiddle EastEast
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| Jodiferranean/Mediterranean
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* World Scale is a method for calculating freight prices. One point for the WS means 1% of the standard
price of freight in the direction in the WS book, which is published annually by the World Scale
Association. The book contains a list of prices in the form of US dollar per ton, called “World Scale
100,” for all the major routes in the world.

e Spot Tanker Product Freight Rates

In January 2019, monthly spot Tanker freight rates for petroleum

products [for tanker size 30-35 thousand deadweight tons (dwt)], leaving

Middle Eastern ports to the East, decreased by 36 points, or 19.7%
comparing with previous month to reach 147 points on WS.

And Freight rates for Petroleum Products across Mediterranean [for
tanker size 30-35 thousand deadweight tons (dwt)], decreased by 46 points,
or 20.6% comparing with previous month to reach 177 points on WS,
freight rates for petroleum products [for tanker size 30-35 thousand
deadweight tons (dwt)], leaving Mediterranean to North-West Europe
decreased by 46 points, or 19.7% comparing with previous month to reach

187 points on the World Scale (WS).
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Figure (5) shows the freight rates for oil products to all three

destinations from January 2018 to January 2019.

P

Figure 5
Monthly Spotf Product Tanker Frejght Rates, 2018-2019
(Werld Scale)
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Table (5) and (6) in the annex show crude and products Tankers Freight
Rates, 2017-2019.

2.Supply and Demand

Preliminary estimates in January 2019 show a decrease in world oil
demand by 0.6% or 0.6 million b/d, comparing with the previous month
level to reach 99.8 million b/d, representing an increase of 1 million b/d

from their last year level.

Demand in OECD countries decreased by 2.5% or 1.2 million b/d,
comparing with the previous month level to reach 47.4 million b/d,
representing an increase of 0.2 million b/d from their last year level.
Whereas demand in Non-OECD countries increased by 1.4% or 0.7
million b/d comparing with their previous month level to reach 52.5
million b/d, representing an increase of 0.9 million b/d from their last

year level.




Petroleum developments in the world markets and member countries The Economic Department

On the supply side, preliminary estimates show that world oil supplies
for January 2019 decreased by 0.8% or 0.8 million b/d, comparing with the
previous month to reach 100.4 million b/d, representing an increase of 2.8
million b/d from their last year level.

In January 2019, OPEC crude oil and NGLs/condensates total supplies
decreased by 1.6% or 0.6 million b/d, comparing with the previous month
to reach 36.2 million b/d, representing a decrease of 0.8 million b/d from

their last year level. And preliminary estimates show that Non-OPEC

supplies decreased by 0.3% or 0.2 million b/d, comparing with the

previous month to reach 64.2 million b/d, representing an increase of 3.6
million b/d from their last year level.

Preliminary estimates of the supply and demand for January 2019
reveal a surplus of 0.7 million b/d, compared to a surplus of 0.8 million b/d
in December 2018 and a shortage of 1.3 million b/d in January 2018, as

shown in table (2) and figure (6):

Table (2)
World Oil Supply and Demand
(Million b/d)

January December Change from January Change from
December

2019 2018 5018 2018 Ja;]“l’gy
OECD Demand 47 .4 48.6 -1.2 47.2 0.2

Rest of the World* 52.5 51.8 0.7 51.6 0.9
World Demand 99.8 100.4 -0.6 98.9 1.0

OPEC Supply: 36.2 36.8 -0.6 37.0 -0.8
Crude Qil 30.6 31.3 -0.7 31.6 -0.1

NGLs & Cond. 56 55 0.1 54 0.2

Non-OPEC Supply 61.8 62.0 -0.2 58.2 3.6
Processing Gain 24 2.4 0.0 24 0.0
World Supply 100.4 101.2 -0.8 97.6 2.8
Balance 0.7 0.8 -1.3

Source: Energy Intelligence Briefing Feb. 19, 2019.
* include 0.2 million b/d of oil needed to fill up the supply system for crude and products, and strategic reserves.
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r B
Figure 6
World Oil Supply and Demand

( million b/d)
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Tables (7) and (8) in the annex show world oil demand and supply for
the period 2017-2018.

e US tight oil production
In January 2019, US tight oil production increased by 102 thousand b/d

or 1.3% comparing with the previous month level to reach 8 million b/d,
representing an increase of 1.7 million b/d from their last year level.
The US oil rig count decreased by 1 rig comparing with the previous
month level to reach 952 rig, a level that is 132 rig higher than last year, as

shown in table (3) and figure (7):

Table 3
US tight oil production®
(Million b/d)

Change
January December from January
2019 2018 December 2018
2018

Change from
January
2018

tight oil production 8.233 8.121 0.102 6.517 1.706
Oil rig count (rig) 952 953 (1) 820 132

Source: EIA, Drilling Productivity Report for key tight oil and shale gas regions, February 2019.

* focusing on the six most prolific areas, which are located in the Lower 48 states. These six regions
accounted for 92% of domestic oil production growth during 2011-2014, Bakken, Eagle Ford,
Haynesville, Niobrara, Permian, Appalachia (Utica and Marcellus), in addition to Anadarko region
which become the target of many producers in the recent years, as of July 2017, there are 129 operating
rigs in the Anadarko region.
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Figure 7
US tight oil production and oil rig count
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3.0il Trade

USA
In December 2018, US crude oil imports decreased by 131 thousand
b/d or 1.7% comparing with the previous month level to reach 7.5 million

b/d. And US oil products imports decreased by 3 thousand b/d or 0.2% to
reach about 1.8 million b/d.

On the export side, US crude oil exports increased by 35 thousand b/d

or 1.5% comparing with the previous month level to reach 2.4 million b/d,

and US products exports increased by 133 thousand b/d or 2.5% to reach
5.6 million b/d. As a result, US net oil imports in December 2018 were 303
thousand b/d or nearly 20.1% lower than the previous month, averaging 1.2

million b/d.

Canada remained the main supplier of crude oil to the US with 54% of
total US crude oil imports during the month, followed by Saudi Arabia
with 11%, then Mexico with 7%. OPEC Member Countries supplied 31%
of total US crude oil imports.
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Japan

In December 2018, Japan’s crude oil imports decreased by 125
thousand b/d or 4% comparing with the previous month level to reach 3
million b/d. And Japan oil products imports (except LPG) decreased by 65

thousand b/d or 9% comparing with the previous month to reach 664

thousand b/d.

On the export side, Japan’s oil products exports increased in December
2018, by 60 thousand b/d or 10.9% comparing with the previous month,
averaging 611 thousand b/d. As a result, Japan’s net oil imports in
December 2018 decreased by 250 thousand b/d or 7.6% to reach 3
million b/d.

Saudi Arabia was the big supplier of crude oil to Japan with a share of
43% of total Japan crude oil imports, followed by UAE with 25% and

Qatar with 10% of total Japan crude oil imports.
China

In December 2018, China’s crude oil imports decreased by 123
thousand b/d or 1% comparing with the previous month level to reach 10.3
million b/d. Whereas China oil products imports increased by 19 thousand

b/d comparing with the previous month to reach 1.3 million b/d.

On the export side, China crude oil exports decreased in December
2018, by 65 thousand b/d comparing with the previous month, averaging 7
thousand b/d. Whereas China oil products exports increased by 301

thousand b/d or 25% comparing with the previous month, averaging 1.5

million b/d. As a result, China’s net oil imports in December 2018

decreased by 348 thousand b/d or 3.3% to reach 10.1 million b/d.

Table (4) shows changes in crude and oil products net

imports/(exports) in December 2018 versus the previous month:
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Table 4

USA, Japan, and China Crude and Product Net Imports/(Exports)

(million bbl/d)

December
2018

Crude Oil

November
2018

Change
from
November
2018

December
2018

QOil Products

November
2018

Change
from
November
2018

USA
Japan

China

5.015
2.995

10.331

5.181
3.120

10.397

-0.166
-0.125

-0.066

-3.811
0.054

-0.195

-3.675
0.179

0.087

-0.137
-0.125

-0.282

Source: OPEC Monthly Oil Market Report, various issues 2018.

4. Oil Inventories

In January 2019, OECD commercial oil inventories increased by 13
million barrels to reach 2876 million barrels — a level that is 10 million
barrels higher than a year ago. It is worth mentioning that during the
month, commercial crude inventories in OECD increased by 15 million
barrels to reach 1101 million barrels, whereas commercial oil products

inventories decreased by 2 million barrels to reach 1775 million barrels.

Commercial oil inventories in Americas increased by 9 million
barrels to reach 1535 million barrels, of which 616 million barrels of crude
and 919 million barrels of oil products. And Commercial oil Inventories

in Europe increased by 19 million barrels to reach 942 million barrels, of

which 336 million barrels of crude and 606 million barrels of oil products.

Whereas Commercial oil inventories in Pacific decreased by 15 million
barrels to reach 399 million barrels, of which 149 million barrels of crude
and 250 million barrels of oil products.

In the rest of the world, commercial oil inventories increased by
9 million barrels to reach 2957 million barrels, whereas the Inventories at

sea decreased by 23 million barrels to reach 1186 million barrels.
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As a result, Total Commercial oil inventories in January 2019

increased by 22 million barrels to reach 5833 million barrels — a level that

is 241 million barrels higher than a year ago.

Strategic inventories in OECD-34, South Africa and China increased
by 1 million barrels to reach 1828 million barrels — a level that is 24

million barrels lower than a year ago

Total world inventories, at the end of January 2019 were at 8841

million barrels, representing a decrease of 1 million barrels comparing with

the previous month, and an increase of 227 million barrels comparing with

the same month a year ago.

Table (9) in the annex and figure (8) show the changes in global

inventories prevailing at the end of January 2019.

p
Figure8
Change in Global Inventories art the End of January 2019
(Million bbi)

B Change from December 2018 m Change from January 2018

OECD Rest of the Qil at Sea Total Total Total
World Commercial Strategic
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I1. The Natural Gas Market

1. Spot Prices of Natural Gas in US market

The monthly average of spot natural gas price at the Henry Hub in
January 2019 decreased by $0.9/ million BTU comparing with the previous
month, to reach $3.11/ million BTU.

The comparison, shown in table (5), between natural gas prices and the
WTI crude reveal differential of $5.8/ million BTU in favor of WTI crude.

Table (5)
Henry Hub Natural Gas and WTI Crude Average

Spot Prices, 2018-2019
($/Million BTU")

‘ZI(Z)TS Feb. Mar. Apr. | May June | July Aug. Sep. Oct. . Jan.

Natural Gas? 3.9 2.7 2.7 2.8 2.8 3.0 2.8 29 3.0 33 4.1 . 3.1

WTI Crude? 11.0 10.7 10.8 11.4 12.1 11.7 12.2 11.7 12.1 12.2 9.8 8.5 8.9

1. British Thermal Unit.

2. Henry Hub spot price.

3. WTI — West Texas Intermediate Crude oil price, in dollars per barrel, is converted to dollar per million
BTU using a conversion factor of 5.80 million BTU/bbl.

Source: http://www.eia.gov/dnav/ng/hist/rngwhhdM.htm

2. LNG Markets in North East Asia

The following paragraphs review the developments in LNG Markets in
North East Asia, concerning prices and Japanese, Chinese and South
Korean imports of LNG and their sources, and Spot LNG Exporters
Netbacks.

2.1. LNG Prices

In December 2018, the price of Japanese LNG imports increased by
$0.3/million BTU comparing with the previous month to reach $11.2
million BTU, whereas the price of Korean LNG imports decreased by
$0.2/million BTU comparing with the previous month to reach $11/
million BTU, and the price of Chinese LNG imports remained stable at the

same previous month level of $8.5/ million BTU.
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2.2. LNG Imports

Total Japanese, Korean and Chinese LNG imports from various

sources, increased by 12.2% or 1.991 million tons from the previous month

level to reach 18.278 million tons.
Table (6) shows the prices and quantities of LNG imported by Japan,
South Korea, and China for the period 2016-2018.

Table (6)
LNG Prices and Imports: Korea, Japan and China, 2016-2018

Imports Average Import Price
(thousand tons) ($/million BTU)
Japan Korea China Total Japan Korea China

2016 82767 33257 26017 142041 6.9 6.9 6.5
2017 83630 37657 38286 159573 8.1 8.0 7.3
January 2017 8302 4294 3436 16032 7.5 7.9 7.0

February 7790 3600 2372 13762 7.9 8.0 7.0
March 8143 3527 1991 13661 7.7 7.8 6.9
April 6573 2337 2171 11081 8.2 7.8 7.0
May 6239 2488 2911 11638 8.5 8.3 7.3
June 6185 3460 3038 12683 8.3 7.8 7.1
July 6817 2716 3121 12654 8.3 7.9 7.4
August 7259 2603 3140 13002 8.3 8.2 7.4
September 5821 2368 3454 11643 8.1 8.1 7.2
October 6137 2760 3567 12464 7.8 8.1 7.4
November 6411 3328 4056 13795 7.9 7.7 7.7
December 7953 4176 5029 17158 8.1 8.3 8.1
2018 82852 44300 53945 181097 10.0 10.1 8.5
January 2018 8263 4144 5184 17591 8.7 8.7 8.4
February 8294 4588 3993 16875 9.2 9.9 8.6
March 7934 4304 3254 15492 9.5 9.4 8.7
April 5608 3217 3254 12079 94 9.3 8.7
May 6407 2784 4150 13341 9.6 9.8 8.5
June 5547 3758 4000 13305 9.8 9.8 8.5
July 6813 2746 4150 13709 9.8 10.0 8.5
August 7575 2920 4710 15205 10.2 10.2 8.5
September 6274 3358 4370 14002 10.6 10.8 8.5
October 6538 3795 4600 14933 10.9 11.1 8.5
November 6345 3952 5990 16287 10.9 11.2 8.5
December 7254 4734 6290 18278 11.2 11.0 8.5

Source: World Gas Intelligence various issues.
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2.3. Sources of LNG imports

Australia was the big supplier of LNG to Japan and Korea with 3.527
million tons or 29.4% of total Japan and Korea LNG imports in December

2018, followed by Qatar with 21.3% and Malaysia with 12.3%.

The Arab countries LNG exports to Japan and Korea totaled 3.606
million tons - a share 19.7% of total Japanese and Korean LNG Imports

during the same month.

2.4. Spot LNG Exporter Netbacks

With respect to the Netbacks at North East Asia markets, Russia
ranked first with $8.29/million BTU at the end of December 2018,
followed by Indonesia with $8.02/million BTU then Malaysia with
$7.96/million BTU, and Australia with $7.87/million BTU. LNG
Qatar's netback reached $7.39/million BTU, and LNG Algeria's
netback reached $6.68/million BTU.

Table (7) shows LNG exporter main countries to Japan, South
Korea, and China and their netbacks at the end of December 2018.

Table (7)
LNG Exporter Main Countries to Japan, Korea and China, And Their
Netbacks at The End of December 2018
Spot LNG Netbacks at
North East Asia Markets
($/million BTU)

Imports
(thousand tons)

Japan Korea Total

Total Imports, of which: 7254 4734 11988
Australia 2480 1047 3527
Qatar 904 1648 2552
Malaysia 982 497 1479
Russia 597 195 792
Indonesia 491 185 676

* Export Revenues minus transportation costs, and royalty fees.
Source: World Gas Intelligence various issues.
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Statistical Tables Appendix
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Table No (1) a2, Jssa
2019 2018 *el gl Al jlacd (5 sl Janal
‘Weekly Average Spot Prices of the OPEC Basket of Crudes®, 2018-2019

S/ Barrel- Jrasr/ J¥ e

Month Week 2018 £ g2l e Month

Week 2018

July 1st Week 751 Jsul salss January
2nd Week 74.1 Al
3rd Week 71.0 <l
4th Week 72.8 a2

1st Week 655
2nd Week 668
3rd Week 672
4th Week 67.6

1st Week 71.9 J¥ February
2nd Week 704 o i
3rd Week 721
4th Week 75.0

1st Week 639
2nd Week 613
3rd Week 631
4th Week 63.6

September 1st Week 752 5 Ll March
2nd Week 76.2
3rd Week 76.7
4th Week 80.6

1st Week 625
2nd Week 623
3rd Week 651
4th Week 66 4

1st Week 832
2nd Week 814
3rd Week 78.9
4th Week 764

1st Week 651
2nd Week 67.7
3rd Week 69.5
4th Week 709

November 1st Week 705
2nd Week 665
3rd Week 628
4th Week 58.8

1st Week 735
2nd Week 756
3rd Week 763
4th Week 739

December 1st Week 60.0
2nd Week 591
3rd Week 552
4th Week 51.3

1st Week 73.6
2nd Week 738
3rd Week 71.0
4th Week 74.9

* The OPEC basket of crudes (effective June 16, 2003) is comprised of Algeria’s Saharan Blend.
Iraq's Basra Light, Kuwait Export, Libva's Es Sider, Qatar Marine, Saudi's Arabian Light, UAE's Murban,
Iran Heavy, Indonesia’s Minas, Nigeria's Bonny Light, and Venemela's Merey Effective 1 January and
mid of October 2007 Angola’s Girassol and Ecuadorian Oriente crudes have been incorporated to become the 12th
and 13th crudes comprising the new Opec Basket As of Jan 2002, the basket excludes the Indonesian crude. As of
Jan_ 2016, the basket price includes the Indonesian crude. As of July 2016 the basket price includes the Gabonese crude
As of January 2017, the basket price excludes the Indonesian crude "Minas". As of June 2017, The basket price includes
the Equatorial Guinean crude "Zafiro"". As of June 2018, the basket includes the Congolese crude "Djeno'.
As of January 2012: The basket price excludes the Qatan crude "Qatar Marine".
Sources: OAPEC - Economics Department. and OPEC Reports.
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Table No (2) a2 Jsia
2019-2018 «&ligi AL AL gill la Y
Spot Prices for the OPEC Basket of Crudes, 2018-2019
S /Barrel- (e / ¥ 52

2019 2018

587 66.9

63.5

July

Angust

September

October

MNovember

December

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

Annual Average 69.5 5 it By giadl

JE TP RTE PR TR B L LEy (R PRy | SR TP [ ST | Ui Ealnia o sl
Source: OAPEC - Economics Department, and OPEC Eeports.




Petroleum developments in the world markets and member countries The Economic Department

Table No (3) a8, Jsis
2019-2017 «s AY) bgiit) £ gl Gangg ol AL dy i) Jlacd)
Spot Prices for OPEC and Other Crudes, 2017-2019
$ / Barrel- Jsa / Y 5

. iy . AL 5l | It Jauda § lald AL
b =l ; alll 5l LR S Al i <54 e Pl & ; .

Y QY| gl il duf

. ) o . . Kuwait . Sahara OPEC
WII Dubai Es Sider | Murban Marine Export Basra light Blend Basket

Average 2017 50.9 . 53.2 52.0 54.9 52.0 51.7 51.9 54.2 524 2017 abe B g
Average 2018 69.2 74.3 74.4 77.0 69.2 73.5 73.2 76.1 69.8 2018 s B g
January 2018 63.7 66.2 68.2 68.8 66.4 65.7 66.1 69.9 66.9 2018 x
February 02.2 62.7 o04.4 05.9 63.1 02.1 62.3 06.0 G64.0 03.5 sl
March 62.8 62.8 64.9 66.3 63.4 62.2 62.3 66.7 644 63.8 gl
April 66.3 68.3 70.4 67.6 67.0 67.1 721 68.9 65.4 i
May 09.9 142 753 134 12.6 12.8 713 147 74.1
JTune 67.7 736 723 129 724 71.9 734 743 732
TJuly 71.0 731 724 731 723 2.0 739 142 733
August 08.0 125 70.7 125 71.8 71.1 12.6 134 723
September 70.2 112 711 76.5 76.8 79.6 182 712
October 70.8 81.1 194 79.6 189 78.6 811 800 9.4
November 36.8 o4.7 65.8 63.1 659 652 . 65.0 66.4 653
December 49.5 51.0 573 357 573 571 6.4 582 6.9

Jamuary 2019 51.6 594 591 583 . 587 593 59.6 587 2019 s
gl e i g AelaB Y 5 o g Sl B pheaall dos pl) UREY) Aaliie  ; paaall

Sources: OAPEC - Economics Department, and OPEC Reports.
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Table No (4) a2, Jst>
2019-2017 « AA53 all (3l gy 3 Ashiill cilatiall Ay pill JleoY g g il by giall
Average Monthly Market Spot Prices of Petroleum Products, 2017-2019
S/ Barrel- Jue /5750
a8l oy BLELE] el Gl g Al
Fuel Oil Gasoil Preminm Gasoline

Market

Singapore 51.6 66.3 63.0 5 4 gRlene
Average 2017 | Rotterdam 48.7 66.4 75.1 Al Ral
Mediterranean 49.6 66.9 66.6 Lo gl !
US Gulf 47.1 62.3 74.4 oS ) gadat)
Singapore 652 84.7 79.9 5 4 gRlene
Average 2018 | Rotterdam 62.3 859 87.3 aki mg 2018 al= e jhia
Mediterranean 63.5 85.7 79.1 o g2l )
US Gulf 58.9 §1.0 85.8 oS ) gadat)
Singapore 58.9 g1.7 78.6 3 laia
Fotterdam 57.7 822 856 -
Mediterranean 592 g1.5 77.1 Lo gl el
US Gulf 56.9 78.9 83.8 Sl el
Singapore 57.0 T8.0 77.0 5 slata
Rotterdam 552 775 828 ey
MMediterranean 56.3 77.6 733 Loy gall ot
US Guilf 54.2 725 80.8 (St sl
Singapore 56.9 783 771 5 lata
Rotterdam 552 786 793 ey
MMediterranean 56.4 78.7 73.8 Loy malb o
US Guilf 52.8 73.0 82.5 ) sl
Singapore 61.1 £4.0 g1.5 5 lata
Rotterdam 58.7 85 5 90.7 ala fay
MMediterranean 59.6 856 g2.5 Lo el
US Guilf 52.6 £0.1 91.3 e
Singapore 68.1 90.3 87.6 5 lata
FRotterdam 65.7 91.3 96.6 Y]
MMediterranean 66.6 21.5 g87.5 Lo el
US Guilf 52.6 855 96.6 e
Singapore 692 835 3l
FRotterdam 65.9 937 2l i
Mediterranean 674 851 Lo il gl
US Gulf 63.5 94.3 (Sl sl

Singapore 70.5 3 83.1 ST Ei
Fotterdam 67.5 93 8 P

Mediterranean 68.4 86.0 o el el

US Gulf 66.2 . 94.2 S mlad)

Singapore 69.1 g4.8 3 sl
Rotterdam 65.7 95.0 Ay

Mediterranean 66.4 87.8 Lo fall
US Guif 62.6 91.6 st el

Singapore 70.7 89 5 5 flain
Rotterdam 67.8 95.0 Py
Mediterranean 68.7 874 L Al et
US Gulf 652 91.3 ) el

Singapore 76.8 g87.6 3l
Rotterdam 73.1 91.2 lafa

Mediterranean 743 825 . P R
US Gulf 69.2 89.6
Singapore 683 68.7
Now-18 Rotterdam 62.6 76.8
Mediterranean 64 5 B 67.5
US Gulf 59.5 71.0
Singapore 56.4 60.0
Rotterdam 531 67.6
Mediterranean 546 584
US Guif 51.6 62.3
Singapore 57.8 61.1
Rotterdam 549 - 68.2
MMediterranean 57.8 592
US Gulf 632
Source: OPEC - Monthly Oil Market Report.
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Table No (5) ad. Jsa
20192017 ;1:1."531 Jadsli Q.'u.t ) Sl lall
Spot Crude Tanker Freight Rates, 2017-2019

Point on World Scale - dlal' i Jo i

[ b giall i f B g 5 sl [P =N I A
%% o, gall adl * g Al & g kH

Direction . Middle Middle slady!
Med/Med*** : )
Period € € EastWest™ East/East™ 8_siall

Average 2017 106 2017 ale o gia
Average 20158 115 2018 als bagia
January 2018 98 4 2018 wu

Febmary 96

March 87

April 80

May 110

June 93

Tuly 111

Angust 115

September 107

October 129

MNovember 155

December 195

Jammary 2019 131 : 5 2019 ulu

* Vessels of 230-280 thousand dwt. s el 280 D 230 g Lo g A e
*%® Vessels of 270-285 thousand dwt. Bl gl sl 288 00270 o e g A0 pan **
*2% Vessels of 80-85 thousand dwit. Bl gl ol B8 D B0 o e g AL pan ¥
Source: OPEC Monthly Oil Market Report, various issues. <Ll Skl ¢ el gl g difins shel; juadl
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Table No (6) ad, Jsi
2019-2017 +Auhiill Slaiidl Caud el Claladl

Product Tanker Spot Freight Eates, 2017-2019

Point on World Scale - callal! jelial! = il

Jhagall adl |/ hegiadl adl |7 Beg¥) Gudd
* Lgugl B - Jladi | * Bagiall Al = Gl

Direction _ . . Middle slaty
Med/N-WE* Med/Med* ) .
Period € € € East/East* 5_aall

Average 2017 171 160 121 2017 ale b gia

Average 2018 176 166 131 2018 ale b gia
January 2018 194 184 92 2018 nlu
February 166 156 107 o
March 161 151 116 '
April 145 138 110
May 151 141 113
June 145 135 117
July 138 128 118
August 130 120 101
September 130 120 110
October 162 150 124
November 172 164 132
December 233 213 183
January 2019 187 177 147 2019

* Vessels of 30-35 thousand dwt. B e sl 35 1030 oe e g A0 aaa *
Source: OPEC Monthly Oil Market Report, various issues. gl famal g el ) e A slsl s el
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Table No (7) a2 Js<
2018-2017 550 Pa hil o allall okl
World Oil Demand, 2017-2018
Million b/d - a5 /iJsa s (sl

Average

VQ

mQ

nQ Average IVQ a1Q

Q

A A

AN A

Al Jaali pl A Al | S A

A gl

Arab Countries

OAPEC

Other Arab

7.1 7.1 7.1

7.1

dy atl gl

S 5 s s T
lsl g2 eleal 20 s

S LT
Lom el =l sl

OECD
North America
'Western Europe

Pacific

Agalill g gl ¢ gladl) dalile

Al 1€l
AU =l s s

sl Ll

Developing Countries
Middle East & Asia
Affica

Latin America

6.8

dalill Jgutl

roal ol Ty g dowe oyl 3 il
G sl st g dau g 20 3 gl

China

12.7

12.3

FSU

4.9

4.8

4.4

Gibed) 8 ged) sy

[Eastern Europe

0.7

0.7

0.7

A, g gl

World

93.3

99.3

97.8

96.5

allall

* Estimates.

Sources: OAPEC - Economics Department and Cil Industry Eeports.

. A i a8 1(7)

Aglalldelu )y e, Al @y s byl oJ il s e aal dgy el ULEY! dakia z jbaall
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Table No (8) & Js>
2018-2017 A A sl Jladl i1 gy Bl alladl (22l
‘World Oil and NGL Supply, 2017-2018
Million b/d - 25 /dse 1 o stle
*2018 2017
Average VQ IIIQ Q 1Q Average IVQ IIQ IIQ
sl A A A T [ PR LAl Js¥ L aIA SN A Al A

Arab Countries 28.7 29.6 28.8 : x 2 28.2

OAPEC 27. 283 . 26. 26. 26. 26.9

Other Arab . 13 . . . . 1.3 . . . oA Al 50

OPEC: J 30.1 . . . J . . . . T

Crude Oil 2. 32.7 . . J . . 2. . . sl Lal

INGLs + non-conventional oils . X X X X . 3 : : i T R L R & 5 L 5

OECD 28, . 28, 7. 27. 7 26. . . . Aalill g s duaBY) ¢ ladll Aakile

North America 23. 245 23. . . . 21 20. 21 ol 18y

Western Europe . . g . . . : . . . Ll Ll

Pacific

Developing Countries

Middle East & Other Asia

Africa

Latin America

China

FSU . . . . . . . . . . e A g )

Eastern Europe . 0.1 . . . . : . . . Al Lyl

Processing Gains . 23 . . . . ) . . . S Nl

‘World . 100.3 . 7. 7.5 . 7.2 . . . allall
* Estimates. A a1 (%)
Sources: OAPEC - Economics Department and Oil Industry Reports. ENELITE ST (R C i JEROE. 5Ty LNy i TR [ SIS (N UE o T YEP T TP T |
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Table No (9) a2, Js>
2019 s s e B o allal) il (g Al
Global Oil Inventories, January 2019
( Month -End in Million bbl - el 40 5 Jua 1 5 5ile)

2018 4 oo Al 2018 sl 2018 pamas (B gl 2019 Ll
Change from January 2018 Jan-18 Change from December 2018 Jan-19
Americas 57 1478 9 1535 - OISy Yl
Crude 581 8 616 REQRT
Products 897 1 919 Al il T,
Europe 41) 983 19 923 942 Y]
Crude 335 11 336 REQRT
Products 47) 648 g2 606 2l il
Pacific ) 405 414 399 s syl buaall ddhiy
Crude 185 4) 149 REQET
Products 220 250 Al ol T
Total OECD 2866 13 2876 * deliall Jpill Jlaa)
Crude 1101 15 1101 REQ T
Products 1765 (2) 1775 Dl i,
Rest of the world 2726 9 2057 * allall g4 Ay
Oil at Sea 1170 1186 coalil e e L
World Commercial ’ 5592 22 5833 * eadladl g ladll g Al
Strategic Reserves 1852 1 1828 PRSP (PR
Total S614 §841 ** adladl G g Al laa)

1. Excludes Odl at Sea. ) i o L) Ja Y *

2. includes Oil at Sea and strategic reserves. el At g el 5 SR e o el B
Source: Oil Market Intelligence, January & February 2019 Oil Market Intelligence, January & February 2019 - _sad
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